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July 7, 1989

Robert S. Blau, Enquire 
Saul Swing Raaicfc 8 Saul 
3800 Cantra Square West 
Philadelphia, PA 19103

Rs: Matro Containar corp.
BMJtfuatfiY wo. 87-aai

Daar Bobt

This lattar will confirm our oonvaraationa yaatarday 
regarding the propeaad atipulation (tha "Stipulation") datad 
juna 30, 1989 among Matro Containar Corp. and cartain PRP's (aa 
tharain defined), aohadulad to ba hoard on July 10, 1989 in tha 
rafaranoad aattar.

In that ragard, Wilaington Truat Coapany ("MTC") haa 
raiaad aavaral concama which va hava, on tha baa is aat forth 
harain, amicably raaolvad, tharaby obviating tha naad for MTC 
to fila objactiona to tha Stipulation, aa follovai

l. Tha PltP'a agraa to lndaanify, dafand and hold 
harmlaaa MTC, and tha offioara and diractora of mtc, for any 
liability ehargad againat and any damages Incurred by MTC and 
tha offioara and diraetora of MTC, ariaing from any conduct or 
failure to act by tha PRP's in oonnaetion with tha cleanup 
actions contemplated in tha Stipulation*

a. The Stipulation purports to grant tha PSP’s tha 
right to dispose of certain Personal Property (aa dafinad in 
tha stipulation) and to keep and retain any prooeeds from tha 
aala or other disposition thereof. The PSP’s agraa that to tha 
extant they dispose of any property which is subject to tha 
liana and security interests or MTC, tha proeaada thereof in 
excess of tha first $9,000 shall ba paid over, forthwith upon 
receipt, to mtc.

3. except to tha extant of IS,000 aa provided in 
paragraph 2 above, tha PRP's understand and agree that nothing
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Robert 8. Blau, Booulro 
July 7, 1989 
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In tha Stipulation er exhibits thereto 1* intended to or ahaii 
Impair or advaraaly effect wre's aaourad position? 1
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Vory truly youra,

ffl (S ffi I? ¥
Soldo N. Coraeoehlo, Jr.

BNC/lo
Ineloouro
oe: H. Burnham, loquiro.
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